y YUKEN INDIA LIMITED
S5 An ISO 9001:2015 Company
(‘f < i Manufacturers of Oil Hydraulic Equipment
Pl i IN COLLABORATION WITH YUKEN KOGYO CO. LTD., JAPAN.
CIN: L29150KA1976PLC003017
No. 16-C, Doddanekundi PB No. 5, Koppathimmanahalli
Regd. Industrial Area, Il Phase, Factory: Village, Malur-Hosur Main Road,
Office: Mahadevapura, Bengaluru — Malur Taluk, Kolar District — 563
560 048. 130.

Phone: +91 9731610341 Phone +91 9845191995
Our Ref No: YIL/Sec/2024 E-maiil: hmn_rao@yukenindia.com
Date: 08/08/2024 Web: www.yukenindia.com

To,

The General Manager, The General Manager,

Listing Compliance & Legal Regulatory, Listing Compliance & Legal Regulatory,
BSE Limited, National Stock Exchange of India Limited
PJ Towers, Dalal Street, Exchange Plaza,
Mumbai-400001. Plot no. C/1, G Block,

BSE Scrip Code: 522108 Bandra-Kurla Complex,

Bandra (E), Mumbai — 400051
NSE Scrip Code: YUKEN
Dear Sir/Madam,

Sub: Publication of Financial Results for the first quarter and year ended 30t June 2024:
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REDUCING DEMAND FOR TRADITIONAL ENGINEERS

IT firms shifting focus to
Al-skilled new-age roles

PADMINI DHRUVARAJ
Bengaluru, August 7

AS AIADOPTION and advance-
ment increase, IT companies
are shifting focus from tradi-
tional roles like system and
DevOps engineers to new-age
roles that combine skills in Al,
machine learning (ML), data
analytics and robotic process
automation (RPA).

Krishna Vij, business head
at TeamLease Digital, said,
“Therise of Aland automation
isreducing the demand for tra-
ditional system and DevOps
engineers, but also creating
new opportunities in Al-
related fields.”

There has been a noticeable
decline in the demand for sys-
temengineers,witha 29%drop
from fiscal 2022 tofiscal 2023
and a further 649% drop from
FY23 to FY24, according to
Kapil Joshi, deputy CEO of
Quess IT Staffing.

“This decrease primarily
reflects a period of adjustment
aftersignificant hiring spreesin
previousyearsandatemporary
slowdown in certain sectors.
However, demand for system
engineers has been picking up
in other areas as industries
increasinglyadopt digital trans-
formation strategies.”

Infosys, which recorded an
unprecedented hiring spree in
2022, is now grappling with
delays in onboarding over 500
freshers, many of whom have
beenwaiting for more than two
years. However, the IT company
said that it is “honouring all the
offers that it has made... As

TECHNOLOGY TALK

M There has been a
noticeable decline in
the demand for system
engineers with a 64%
drop from FY23 to FY24

M Infosys, with an
unprecedented hiring spree
in 2022, is now grappling
with delays in onboarding
over 500 freshers

M Roles like data entry, customer service, technical
support, traditional software developers, and
network and system administrators are under
greater threat from Al advancements

M Traditional roles of system engineers transformed
rather than entirely replaced by Al: the demand is
strong for roles that combine traditional engineering
skills with expertise in Al, ML, data analytics

onboarding is always aligned
with client requirements, we
spread the joining dates of vari-
ous batches to align with cha-
ngesin project schedulesand to
ensureemployees haveaccessto
the right training,” an Infosys
spokesperson had told FE.

The traditional roles of sys-
tem engineersarebeing trans-
formed rather than entirely
replaced by Al,experts said.“Al
isnot expected to fully replace
system engineers; rather,it will
transform their roles and cre-
atenew opportunities.Al com-
plements system engineers by
automating routine tasks,
allowing them to focus on
strategicand innovative activ-
ities,”Vij said.

However, roles like data
entry, customer service, tech-
nical support, traditional soft-
ware developers, and network
and system administratorsare
under greater threat from
Al advancements.

Krish Ramineni, CEO and

co-founder of Fireflies.ai,
observes a significant shift in
the hiring landscape.

“From 2022 to 2024, there
has been a more than 50%
increaseinjob openingsrelated
toAland machinelearning.On
the flip side, traditional engi-
neering roles like frontend,
mobile, and backend develop-
ment have seen a decline of
about 20%.Tools like GitHub
Copilot, which are now writing
40% of code forengineers,area
testament to this shift,”he said.

The demand is currently
strong for roles that combine
traditional engineering skills
with expertise in Al, ML, data
analytics, and robotic process
automation (RPA).

Milind Shah, managing
director of Randstad Digital in
India, said, “Companies are pri-
oritising individuals with
expertise in Al integration,
knowledge of ML frameworks,
understanding of data struc-
turesandalgorithms,and other

advanced system designs
rather than those who are
merely acquainted with con-
ventional skill sets.”

Despite the decline in tradi-
tional roles, the need for skilled
professionals who can leverage
these technologies effectively
continues to grow. Further, the
role of software engineers,
while evolving, remains secure
for the foreseeable future.

In India, the demand for
skilled software engineers
remains strong, with 5.2 mil-
lion professionals already
active and this demand is pro-
jected to rise from 17% in
2023 to 22% in 2025, requir-
ing nearly 1.1 million engi-
neers by then, Vij said.

Further with IT firms
like Infosys, Wipro, and LTI-
Mindtree, along with mid-tier
ones,reporting multi-yearhigh
utilisation rates during the
April-June period, hiring of
freshers is expected to gain
paceinthis fiscal year.

Most retail ops resume in Bangladesh: Marico

REUTERS
Bengaluru, August 7

INDIAN CONSUMER GOODS
maker Marico said on Wednes-
day that a majority of its retail
sales force and distributors
have resumed operations in
Bangladesh following a brief
interruption, and that it
expects manufacturing opera-

tions to resume soon.

Bangladesh saw violent
student-led protests that cul-
minated in the resignation of
Prime Minister Sheikh Hasina
on Monday.

Following this, its army
announced the formation of
an interim government,
with Bangladesh’s president
appointing Nobel laureate

Muhammad Yunus to head it.

The ‘Parachute’ hair oil
maker gets 44% of its interna-
tional revenues from the coun-
try, where it has a distribution
network of more than 770,000
outlets,as per Marico’s website.

“We would like to inform
you that operating conditions
in the market are gradually
improving,” Marico said in

a statement.

“We firmly believe that the
medium-term prospects of
Marico’s business in
Bangladesh remain intact.”
International revenues
account for about 26% of
Marico's total revenues.

Analysts have estimated
Marico's revenue exposure to
Bangladesh at 11%.
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Godrej Consumer posts
41% jump in Q1 profit

VIVEAT SUSAN PINTO
Mumbai, August 7

GODREJ CONSUMER PROD-
UCTS onWednesdayreporteda
consolidated net profit of 3451
crore for the April-June quarter,
registering a 41.4% growth
against theyear-ago period.The
profit numbers are marginally
lower than the Street estimates
0f X491 crore.

Consolidated revenue from
operations fell 3.49% year-on-
year to X3,332 crore from
X3,449 crore in the year-ago
quarter, below the Bloomberg
consensus estimate of ¥3,516
crore. The Q1 India business
revenue was higherat 32,163
croreagainst2,005.48 crorein
thesame periodlast fiscal. While
the Indonesia business clocked
arevenue of I465.13 crore, up
from ¥450.69 crore in the year-
agoperiod,Africarevenuewasat
3544.57 crore, down from
X848.57 croreinthe same quar-
terayearago.

Godrej Consumer also
declared an interim dividend of
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X5 per share of X1 face value,
with the record date set at
August 16. Earnings before
interest, tax, depreciation and
amortisation (Ebitda) grew
12.7%y-0-ytoX724 crore,mar-
ginallybelow Street estimates of
X750 crore. Ebitda margin
improved by 310bpsversuslast
yearto 21.7%.

The firm said it is venturing
into a new pet care products
business, with 3I500-crore
investment planned over a
period of five years.

“Pet Foods is an approxi-
mately ¥5,000-crore category,
with a potential of strong dou-
ble-digit growth forthe next few
decades,’it said.

Aditya Birla Fashion losses
widen amid weak demand

VIVEAT SUSAN PINTO
Mumbai, August 7

ADITYA BIRLA FASHION and
Retail (ABFRL) on Wednesday
saw June-quarternetlosswiden
toX161.4 croreversus theyear-
ago period when it posted a net
loss 0f X144 crore.The earnings
came amid a muted retail envi-
ronment, led by a consumption
slowdown and lower wedding
days.Bloomberg consensus esti-
mates had pegged net loss at
X214 crore for the first quarter.

The firm’s revenue from
operations increased 7.3% to
X3,428 crore in Q1 as against
X3,196 croreinthe correspond-
ing period of the preceding fis-
cal. This was below Bloomberg
consensus estimateswhich had
peggedrevenueatI3,546 crore
forthe period.

Atthe operatinglevel,earn-
ings before interest tax depre-
ciation and amortisation
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(Ebitda) surged 22.6%year-on-
year to 358 crore in the first
quarter of the ongoing fiscal,
which compares favourably
with street estimates of 319
crore for the period.

Ebitda margin stood at

Cloudera sees India business doubling this fiscal

JATIN GROVER
Singapore, August 7

CALIFORNIA-BASED ENTER-
PRISE Al company Cloudera
expects its business from India
todoublein FY25,inlinewithits
performance in the last finan-
cial year, company executives
told FE. The company follows
the February-January financial
year.Clouderahelpsenterprises
process data on any public or
private cloud into valuable and
trusted insights.

The growth in India, it said,
canbeattributed tothe growing
demand of managing critical
applicationswith regard to get-
ting dataandanalytics,increase
in generative Al (GenAl) use
cases with data feeding and
large language models (LLMs)
fine-tuning, need for hybrid
cloud services as well as sover-

eign data infrastructure.
Globally, the company sur-
passed the $1-billion revenue
markin FY24.The companydid
not share specificnumbers,but
sees North America topping the
revenue share, followed by
Europe and Asia. From India,
Cloudera expects a volume-led
growth because of smaller
ticket sizes and reluctance of
companies to pay higher prices
for software solutions than
markets like North America.
“India is a very important
market for us and within Asia
one of our fastest-growing
markets,” Charles Sansbury,
CEO, Cloudera, said on the
sidelines of the Evolve 2024
event. “My experience is that
you get to a point where North
America is 40-50% (of rev-
enue) and then the remainder
is split between Europe, Mid-

CHARLES SANSBURY,

WE HAVE

CEO, CLOUDERA

S SOME VERY
:ulggg AANVTERY (g VALIDATING

. KINDS OF NEW

MARKET FORUS & | &= © ¢ EMERGING
WITHIN ASIA ONE tf, COMPANIES
OF OUR FASTES THAT ARE
GROWING ADOPTING
MARKETS

dle East (West Asia) and Asia,
with Asia probably being
around a quarter of our rev-
enue,” he added.

In India, the company
counts the National Stock
Exchange (NSE), PhonePe,
BhartiAirtel, Reliance Jio,IDFC
First Bank, and Axis Bank,
among others,as its customers.

CLOUDERA

“We haveaverygood mix of
the core mature businesses in
the region plus some veryvali-
dating kinds of new and
emerging companies that are
adopting Cloudera,” Sansbury
said,adding that the opportu-
nity in India is one of the two-
three best of any geographies
in the world because of the

uniqueness of the product fit.

For  example, stock
exchanges such as the NSE
process about 20 billion mes-
sages and manage about 300
million orders a day. The
exchanges are using Cloudera
for managing critical data
seamlessly. “These (Cloudera
solutions) are not side use
casesbut critical use cases that
are linked with the topline of
clients and affect how they
serve customers,’ said chief
strategy officer Abhas Ricky.
There is no other product in
the market today that can pro-
vide companies the scale that
Cloudera provides at the price
points,he added.

Seeing the demand in the
Indian market, Cloudera is
looking toincreaseits salesand
the go-to-market team in a bid
to tap more customers and

grow its revenue. “We are talk-
ing about adding headcount in
India. From a company per-
spective, that's a very large
office for us in Bengaluru in
terms of developers and sup-
port. Even the sales organisa-
tion, we're talking about
increasing capacity by about
10-20% next year. We have a
strong sales leader there and it
hasled to ourgrowth,’chief rev-
enue officer Frank O’Dowd said.
The company has 600 peo-
pleinits product development
team in Indiaand about 40-50
in the go-to-market team.
Cloudera currentlyhasitsteam
in Chennai and Bengaluru for
product development. The
company manages its com-
mercial operations from Delhi,
Bengaluru,and Mumbai.
(The writer is in Singapore
at the invitation of Cloudera)
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EXTRACT OF UNAUDITED FINANCIALRESULTS FOR THE QUARTER ENDED 30 JUNE 2024

YUKEN INDIA LIMITED

Regd. Office: No 16 - C, Doddanekundi Industrial Area, Mahadevapura, Bangalore 560 048, India.

CIN : L29150KA1976PLCO03017

| ¥ in lakhs, wxcepl per share data)

-

“So got®

CONSOLIDATED STANDALONE
Quarter Ended Year Ended Quarter Ended Year Ended
21 No Description 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
UN-AUDITED | UN-AUDITED - UN-AUDITED ALUDITED UM-AUDITED | UN-AUDITED | UN-AUDITED AUDITED
1 Total Inceme fraom Operations 11,093.39 12,073.46 9 584 .47 42.762.71 9.884.71 10,609.30 8,081.58 37,097.78
2 MNet Protit for the period({betore Tax) 758.06 1,096.39 284,26 269610 466.45 905.62 26717 2,095.67
3 Met Profit for the period (after Tax) 524.07 793.31 132.27 1,878.55 327 .26 64224 161.34 1.459.29
4 Total Comprehensive Income for the period
{comprising Profit{loss) for the period (after tax) and
Other Comprehensive Income (after tax) 524.07 744.94 132.27 1,830.18 327.26 608.03 161.34 1,425.08
5 Paid up equity share capital
(Face value Rs.10/- per share) 1,300.00 1.300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00 1,300.00
B Earnings per Share
(of Rs.10/- each) (not annualised) - Basic & Diluted 4.04 6.11 1.10 14.75 2.52 4.94 1.34 11.44

NOTE:

www.yukenindia.com

Place : Bangalore
Date : 07.08.2024

(I} The above is an extract of the detailed format of Financial results for the quarter ended 30 June, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015. The full format of the Quarterly financial results are available on the stock exchange website www.bseindia.com, www.nseindia.com and on Company's website

{ii) The above unaudited standalone and consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

ol August, 2024. The Statutory Auditors ofthe Company have carried out limited review of the above financial resulis, i
By Crder of the Board of Directofs

C P RANGACHAR.
Managing Director,

financialexp.epaprin

ol R ol

10.5% in the reporting quarter
compared to 9.1% in the corre-
sponding period last year.

In Q1,thelifestyle brands of
ABFRL reported a revenue of
31,482 crore,duetoaleanwed-
ding season.

Star India's
operating
loss widens
by 45% in Q1

VIVEAT SUSAN PINTO
Mumbai, August 7

STARINDIA'S OPERATING loss
widened by 45% to $314 mil-
lion(¥2,600 crore)as of June 29,
compared to $216 million
(%1,792 crore) ayear ago,show-
ed The Walt Disney Co’s earn-
ings for the June quarter,which
were declared on Wednesday.

Disney follows an October
to September fiscal year. Star
India reported a revenue of
$279 million (2,315 crore)in
the June quarter compared to
$277(%2,300 crore) ayearago.

“The increase in operating
loss at Star India was due to
higher programming and pro-
duction costs attributable to
the timing of the ICC Men’s
T20 World Cup, a fall in affili-
aterevenue duetolower effec-
tiverates,and growth in adver-
tising revenue reflecting the
timing of the World Cup,” a
statement said.

Disney+ Hotstar had 35.5
million paid subscribers in Q1,
compared to 36 million in the
March quarter.

RESULTS CORNER
Lupin Q1 net profit
up 77% at ¥801 cr

DRUG MAKER LUPIN has
reported a 77% rise in
consolidated net profit at
%801 crore for Q1FY25 aided
by robust sales. It had
reported a net profit of T452
crore in Q1 last fiscal. PTI

Fortis Healthcare
Q1 PAT rises 40%

FORTIS HEALTHCARE HAS
reported a 40% rise in its
consolidated profit after tax
to 174 crore for the first

quarter ended June 30.  PTI

Apollo Tyres Q1
net down 24%

APOLLOTYRES REPORTED a
fall of 24% in its consolidated
net profit to 302 crore for Q1
onay-o-y basis. It had a
consolidated net profit of 397
crore a year ago. FE BUREAU

Turkish Airlines
seeks new India
destinations

FE BUREAU
New Delhi, August 7

THERE IS Aplan to expand the
scope of the India-Turkiye
Air service agreement with
the addition of new destina-

network operating in 130
countries,” Erdogan said.
Accordingtohim,theairline
currently operates 14 weekly
flights from New Delhi and
MumbaitoIstanbulwithaB777
(400 capacity). “Our current

tions, Turkish . bilaterals are mo-
Airlines said on The airline has a stly utilised, and
Wednesday. codeshare the demand for

Speakingto FE, agreement with transit travel from
Erkan Erdogan, IndiGo covering India to Europe,
general manager, six domestic the continental
northern and . .. United States,and
eastern India, said destinations South America
that as an airline, B warrants  the
“we wish” to have addition of more

revisions in current bilateral
agreements with the civil avia-
tion ministry for an expansion
of the air service agreement.
“There is huge potential in
India that is not being realised
because of the limited capac-
ity. If the agreement allows,
with our fleet availability, we
would like to operate direct
flights between Istanbul and
major metro cities, which will
also give an opportunity for
Indians to explore our wide

destinations in the bilateral air
service agreement,” he said.

“If given a new point of call
(destination) in India, then
we will deploy wide-body air-
craft, subject to our fleet avail-
ability. We are looking at
destinations like Kolkata,
Hyderabad, Bangalore, and
Chennai,” Erdogan added.

The airline also has a code-
share agreement with IndiGo
covering six domestic destina-
tions from Delhi and Mumbai.

Oswal Minerals Limited
Regd. Office: # 811, Police Station Road, Pallavaram, Channak-800043
CIN: LIO06TR1S98PLCEE9T], BNl infa S oswatminerals com: Websile: www. cswalminerals.com

Extract of Un-Audited Financia! Results for the Guarier ended 307 June, 2024

(¥ In Crores excepl EPS)

51 : Quarter Ended Year Ended
Ho. R 30062024 | 30.06.2023 | 31.03.2024
Un-Audited] Un-Audited| Auwdited
1_|Todal Incame from ':'F'E'.’.m":'[S‘;_r"?E' . B34 B4 S60.52 | 190728
2 |Nel Frofil Trom Cvdinary Acinilies Desora Tax,
Excopliona! and | or Extracrdnary ilams 45.35 (34.07) {54.81)
T [WNed Profil Tor the period affer Tax, Exceploral
and | ar Extracedinany dems 45 36 (34.07) {54 78]
Fadup Equity Share Lapral Irace value at 3 104
2ach), 7.65 7.55 T.55
Eamings Per Shame [EPS)
[iv |Basic and diuted EFS before Extracrdinary
itema {nod armuaized| 6{.06 (45.13) {TEER)
() |Basic and diluted EPS gfer Exirzardnany
items (ot annuabzed) 80_08 145.13) {72.53)

1. The ahove Un-Autied Financa! Resuls for the Cuarer ended 30th Jone, 2024 have bean
rsewed by e Avukin Committes and 1heme alar aporoved Dy the Boand of Curectars at ks

mealing kakd on Tth August, 2024

2. Thaabove = an axlrac] of ha dalailed farmad of Quadesdly Fnancial Resudls Sled wih the shock
emchangas under raguiation 33 of the SEBI (Listing chigations end Discloswe requirsmers)
Aegulations, 2015, The tull fomat of the resuls ae evalable an the Siock Exchange wabsite
dww, msai infindex.aspx) and on the Company's wehsie |weew.ossakminerais.com)

Place: Bangalore
Date: Tih August, 2024

FOR AND (M BEHALF OF BOARD
S~

MOHANLAL BHARATH KUMAR JAIN
WHOLE TIME DIRECTOR

DI 01252633
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EXTRACT OF UNAUDITED FINANCIALRESULTS FOR THE QUARTER ENDED 30 JUNE 2024

CIN : L29150KA1976PLCO03017

re 560 048, [ndia.

(7 e, ancupt s shiass data)

CONSOLIDATED STANDALONE
Quarter Ended Year Ended Quarter Ended Year Ended
o Doscription 30062024 | 31032024 | 30062023 | $1.03.2024 | 30062024 | 31032024 | 30.08.2023 | 31.03.2024
UN-AUDITED | UN-AUDITED | UN-AUDITED | AUDITED | UN-AUDITED | UN-AUDITED | UN-AUDITED | AUDITED
1 Total incoma fram Operations 11,093.39 12,073.46 0.584.47 42,762.71 9,884.71 10,609.30 8,081.58 37,097.78
2 Nat Profit for the period{befora Tax) 75B.06 1,086,389 28426 2,686.10 466.45 805.62 26717 2,095.67
3 Nat Profit for the perlod (after Tax) 524.07 793.31 13227 1,878.55 327.26 B42 24 161.34 1,458 29
4 Total Comprehensive Income for the period
{comprising Profit{loss) for the period (afier tax) and
Othar Comprahansiva Income (after tax) 52407 74484 13227 1,830.18 327.26 608 03 161.34 1,425.08
B Paid up equity share capital
(Face value Rs.10/- per share) 1,300.00 1,300.00 1,300.00 1.300.00 1,300.00 1,300.00 1,300.00 1,300.00
6 Earnings per Share
(of Rs.10/- each) (not annualised) - Basic & Diluted 404 B.11 1.10 1475 252 494 1.34 11.44

NOTE:

https://epaper. hosadlgantha com/epaper/edition/8663/bengaluru/page/4

(I} The above Is an extract of the detalled format of Financial resuits for the quarter ended 30 June, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Hequirements) Heguialions, 2U15. 1he 1ull 1aFmat of the Wuarieny TInanceal resulls are avaliable on INe SIOCK BXCTange WeDsile WWw.DSeIndla,.com, Www.nseindia.com and on Uompany's websile
www.yukenindia.com

& above unaudited standalone and consalidated financial results of the Company have been reviewed by the Audit Committes and approved by the Board of Directars at their respective mestings held
ust, 2024. The Statutory Auditors of the Company have carried out limited raview of the above financial results,
By Order of the Board of Direct

C P RANGACHAR
Managing Director
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